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$FIRW JHCHDWRQY DQG DAIRW FRXQUHV ZRP HQ
KDYH ARRG DWKH |RUHURQAR FKDQJH DQG FKD@IQI Q)
QRPV $V ZH FRPPHPRDWM : RPHQY +DRY
0 RQK WH $XVDID ,QGRHVID <RX\K $ \WRADWRQY
: RPHQY ( PSRZHP HQN7HDP EHIHYH \KDW\KHVH
WRUHY GHVHYH W EH WG DQG \WDWAWWH YRIEHV R
Z RP HQ DQG JHQGHUQYHYH SHRS®BI 1Q $XVADID DQG
,QERCHMID FDQ EH KRQRXUHG

7KV DONRRIJ\ WBQGY DV D \MABP HOV \R \KH
UHP DUNDEGI VWRUHV DQG H SHIHQFHV R ZRP HQ DQG
JHQGHUGQYHYH SHRS®I DFLRW WH \BZR FRXQMHV WY
D FRBFIRQ R WRUHV SRPV FRP P HOBUEV DQG
HERRYY + ZLK HDAK SIHFH FROUEXUQ R
QAVEXWIRQ R \WH FRP SB[ MV R EHQJ D Z RP DQ DQOG
JHQGHUGYHYH CDYLIDIDY VRAHMBOH SHABMRQY DQOG
SHYRQDDP EMRQV




OXVWKLY DOKRBI\ 1V CRABMADERXVWKH FKDEBIQI HV +
MV DOR D FHBEUMRQ R DFKIHYHP HQN DQG D \WEX\WM
\R \KH P RKHY CDXJKWMY VIMMY DQG IUHQGV ZKR
IQUSIUH XV Z MK \WHU NQGOHW DQG \WHU XQZ DYHUQ)]
CHMP ICDIRQ R FUDM D EWKWMJ IXMH IRU
\KHP VHOHV DQG |RUJ HQHUIDMRQY \R FRP H

0 D\ WV DQNR®J\ VHYH DV D P DMUDOUHRI QURQ R
WH HSHIHFHV R ZRPHQ DQG JHQGHUQYHWH
SHRS®I JXIAQ) XV \WZDWBV D ZRW ZKHH HYHWY
ZRPDQ DQG JHQGHUAYHYH SHYRQ IV YDOHG
UNVSHRWG DQG JLYHQ WH RSSRUNQW \R WUYH $QG
PD \RX DV UWDGHY DRRW $ XVWDID DQG , QGRQHVID
WBIQG [Q VRIEDUW Z W ZRP HQ DQG JHQGHUQYHWH
SHRS®I HYHUZKHH DPSO\IQ) WHU YREHV DQG
FUHDUQY VSDFH | RUWHUMRUHY DQG H SHUHQRHV \R EH
UHFRIQVHG \RED\ DQGHYHY GD\

+DSS\ : RP HQV+ MRY 0 RQK
“DPLQ: WKW

. RPHQV ( P SRZHP HO/2 IIFHU $QKR®J\ / HDG
$ XVDID , QGROHVID < RX\K $ WRADIRQ
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' WFOIP HU 7KH IRBZIQ) DOKRBJ\ SIHFHV Z HH SUHSDUHG RUDFFRP SOKHG B\ \WH UHVSHRYH
DX\KRLY 1Q\WHURZ Q SHWRQDOFDSDFW 7 KH RSIQRQV H SUMWHG LQ WL DQXREJ\ DUH WH IQAYIGXDO
DX\WRUV RZ Q DQG GR QRAHFHWDUD LHOPWKH YLLZ R $,<$
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" ISHWHP EDKNDQ XQMN SHUIHP SXDQ ,QGRQHMID )\ DQJ
\BQJ I XK
3 HUHP SXDQ,QCRCHVID VHP DQIDWEDDP VHIDS

OQINDK

' LGXQD\ DQ SHAXK DNDQ FDKD\ D GDQZ DD
3 HUHP SXDQ, QGRQHMID EHUMDQ)
7 DN SHDK @\ X @ DNQ. D EXQID\ DQJ P H\DU
. HP HEH\DDQKIGXS  KDN XQMN EHSHQGEDSDWEDQ
EHU\DY D

$CDOK P [P SL,EX. DMZL\ DQJ P HQBA.Q D

' DOP KDUDSDQ WP EXKOK NHVHEUDDQ J HOGHU
7 HUBISDV CDULEHBIQI J X QRUP D @P D\ DQJ WLEDKXX

+ DIMEDQ SINLDQ EHYDW P HQDOQLF\D
0 HP EHQMN P DVD GHSDQ\ DQJ SHQXK NHEHUDJ DP DQ

7 DN @J L\MUNDVEDGED P DVD O\ DQJ
3 DUD SHUHP SXDQ,QGRQHMID EHYDW P HR EIWKQ

KDUDSDQ *
£t T




' DDP P IP SLEHWDP D MU FMD P HQIBGL M

. HVHELDDQ EXNDQKDQ D VHNHGDUIP SIDQ P HDIQNDQ
NHQ DWDQ\ DQJ GKD\ DWY

6 HP DQI DWBHUHP SXDQ ,QGRHMVID \WP EXKOK NDIDQ
VHSHWEXQID
' DOP \BCDK NHP HGHNDDQ EHUNHP EDQI OK GHQIDQ
JDIDK

3 HUHP SXDQ,QGRCGHMD  NH DNQDQ EDKZ D VDS
UQWQI DQ DEDOK SHADQ
8 QUN P HDIK NHP HBHNDDQ KIGXS GDQ NHVHELDDO
VHIWY
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SHUHP S YIHE D VIHIS D IBXOKS R S X GEDX\VQLIEIH U KD N
PHQJDNWXDOL&DYILQMBEDLODNL CGIINADP
PHQJHQ\BPAQGLGLNQ®@WDD POWMLEDQ\DN
SHUHPSXBPmMQJ NHVXOL®PD@GDSDWDNWH V
NHVHWDW B D QHEW KROHDKL N®OX® H P L COLQID N

6 WD W LFBWPLENX N W LENDKY DK DQ\DVHNLWD U
SHUHPSXOD®RQHMODPHPLONMVYHP S DMIWX N
PHODQMXWMWHDQMD GHQGLGLNDI)VFDVDUMLIE
GLEDQGL®HADODNL\DQRHQFDBRUND
3DGDISH@ G L GIHNHP SXHDRE H U IGNBCS@ N\D Q J
OXDSDGBDV\DUDGMIEWUEDHEDGD @XOBID UL
HNRQRMAIQJIJNMHWDK VRN QOIS H U X E DIKNDAL P
6LWXDYPHQJLQJDISIN®HHQJD O DPHD@M D O D (
NHKLGXSBERJEPDKDVLEBXVW UDLGID K X Q
\DQJ ODOX GHPL PHQJJDSDL PLPSL

6D\DPHQJKDELGNXDWDK»PPVD/WXSURJUDP
PDJLVWHUSXVWUDODWQRGROYHWWHODJL
PHQJDQGXmMEHODKLENDQDRHUEDHUWDPD
NDOLGDL/QG R Q H\HE BV W UNDDODXA LNDD Q G X Q J D (¢
WLEXOP®QM D GLNOWHE/D S \8 RWLIDND Q JJ X U X
L QN L GODHNEPDKG DEKHD DIL\PVKD G VIHIBH Q JGRN W H U

SHULBBONHPEDNQDO G X QWIDIAHU J DENQI D Q
MDGZDO NXOLDK GDQ WXJDV \DQJ PHQXF



6DD®\A_ED<><U\/L(BLQMJ-Q3HV$VI+LUNDDRJSDSHUK
ODKGYH QJDUH O D PDHAY N.L SKKIDU XAD V X I, & 8
EHEHUDKDUX QW PN P D VW LNNHDEDG D D QUGH\IOD W/
VHPSXUQD

SHVPRPHQMDBX PDKDVLVZ\/DDPVHWLKEDSJL&
EHUNSWIDAEDFDORW XJIJPXO GRK HO Z VMW B
PHO\XVEHUPDEGED®HQLGXENDRDWHSUHVL
SDV FPH D U N\DXQ\DH P SBWQ JK D P8 B D 1EIX
EDUR QMDD MIHO X DADI®L Q LWPX S S R UNW H P
PHPEXDM\DPHQJKDELENBBAU K®NSHUWDPD
PHQDQWHWPH\QHIBXBHSBRFLD@BPHQXPS XN
'DODRRQGYNSHUWEX WIX O LEXKN DRH U X SD N D C
SLOLEDIPDKDVLVZOXKLGXSBMY IDXQSD GD
EHDVLWESHWWLD LWDPEO®KNDEMNWKDPLOD
DQIN\H G XIDQHE D QEHUMDEXOPIPQ D P BEDHE D Q
ILVGROLNLYUBPKLRGHSUGNODV D MW HKDWD
MLZD PHQMDGL WDN WHUHODNNDQ

OHQMD®DPSIV D DWX G DEKH U N H O R BI® D)W D N
VHPXGDWESGDSHQBDWDQJJIXQJEB DK J
KDUXGVMHBEBVHPEIPHZXMXENPGIZDNMDUDQJ
SHUHPSXGRKDGDSSDGDSLOLKDQ S\IDMLIK D (
PHPEDWOVULQABSHEBWRLOR®W DNUDUGD Q
NHOXDWIDIVHROWKGGNS EW UM EMDQULQJIC
SLOLPDW BUR G X\HFDIWIBS UR ®XWEBX R G XN W
VHFDUDNRQRRRQLEHUGDP STINGDEDQ\DNQ\D
SHUHP SYDX®N H V X ORA@DI@® N W X D OG WVNDE/W N B Q
VXGEKUNHORBBDDDHR UDEX PDKD VD YD
V H U L Q JNDUDL] X N\NCHRD PrS XBIWKLQ W RROMD G L
P. B KIDVEAAZID V- BUW D E VAN UL IGDQ. LEYOND/QJ



3DGDKDRHVNLSX@EDNHOXWD\D EHUKDVL
PHQ\HOHVBHNBWGEHQJE@LWHSD KDUL
VHWHOGERDKLDDMNHGXDHQJIJHQGEDRVYL
SHUHPSXDQVDPEE®UMBMEDR JJIXNHO X O X VL
GDOHQGDS DWNDDB YO WG RKD G LRHRE D\D U
OXQDV SHUMXDQJDQ \DQJ GLODOXL VHO

"HEH UK D \GLDODIgM URND GHP DX SXSURIHV.LRQ
EDJSHUHCSEE H U RS DNH UNVFDO HAIDARIW Q IN X Q J T
GMHNLWDYHUDNG O X DVHDGYDQIBMS HU O X N [
WH U XW RS DO NP LW DRHQADSKPEDJEBQDQ
GDODRAKIND QJIMORLMEXNXQEGD@LQINXQJIL
WHUGWHMPMUNEISBDBR Y D@/ DXVD VNHELMDNC
WHP SNHUGIDYDP SXYQUDPRIERZDQQDWHUWD
WHUVHGLDQ\OS WOEXNMRXIPHUSGIBBQWLQ.
G D O PP Z X M X G\N-DVQH W DDUNDVHED JO D N L ®IDQN L
SHUHPSXDBDONNEHUKDVDOPEQ\HOHVDLN
SHOGLGVNEQJEX PDKDVID/ZDVXDPWDQJ
PHQGXNSODGLGLYNWOG@\@EHUVHEHDWXND
SHUDEGED EDLS UK P DKD QJFJGIRUD XD QJ
PHPDKDBD PHPEHBEXNXQNR®VLPWWIPLS XQ
WHUS LWDW3NEDELGDQDQNVHQDBBGLWQJ
PHQGDPSGERDUL EBUWNFREDJB¥XDUDQJ
VHGDQEHODMDHQ\XVXPHPDQGLNERKNDOQ
PHQJDUWLDN@EDXL QS DSURIHV RHUVRODR J
PHPEHU LINDIHO V L ELD00 MWD O LK@ HQJHUMDN |
W X J DAH U MHDW H UD/QH G . DOV MVEHE MO VW\R R P
GD\FDG® SULYDRREBIOLOINXRDPOXBQJ
PHPXGDKNWDVQVYNDD N W X KZIDUNRWDP E D DO D N
DQDN NH NDPSXV



'LWDPEORJDVLONWDNK DRNHIQQMD®@ JG D S D W/
GLDNVHVEDIOLGDODRSXGQOXNDBSRPHUQMDGL
SHUWRORKUWEPDEDQ\DRORQUBQ WD@J

PHPEXWXKNDQ WHUPDVXN ,EX PDKD*Z

6D\DQJOQRD VLD Q\BM UHP SXDQE HO XA VD
PHPSHURONBDYGXNXQGDQPRUDAIKPSLQ\D
WHUXVEDPPHUHNDQ N XGIEHUNHO BDXYVD Q
GRPHVWAMNQ SHQJDVXKD@NDQJ PHQMDGL
WDQJJXQIMDZBEU H P S\KHDWRNHED H N DWWQ\TP D
SDWUS DNV \D D B® V IPKH Q MBKQDR E E\W J L
SHUHPSXPQWXRHQJHPEDQJNBPDPSXDQOQ\
VHFDUDSWLPIHELKMDXKDNWRU ID/MWRHE X
EHUNR QWSWDLERM D F L S WDINDIQ X I@IY L G D N
PHOGXNSEBUHPSXRD@RNQIJHPEDQSRIWGI Q VI
GDEHUNREWWEDRDNVLBEDOBPPWUDNDW
QGRQHGIXINXQJGRQDVLOLWDPWHQGRURQ.
NHVHWDOHQGBWKIMD G KD UD MY LHO Q\D N
NDPSEDQ@HP SIHW R QWL GCHNYEHUEXBQPLO
GDOHODNDLOD Q¥ HV XWIHUPDPLDQLP QDY LOL W
UDPOLKE X DQDOWUHY H G/LHB HWXADL@IDW DNV/ILG V
FRUQEDQ@WHP SO LWDSDRDIJLERDKDVLVZD
DWDX LEX SHNHUMD

SHUDGDMAODQJNBK N\DK\E L O D NRONHEKE O X U X K
ODSLWVDOD UDNDIWRNPEXNDNVHW QGLGLNI

\DQ HWEDDODNL @D@AHUHPS GDVDUN
BUDDODOW HPS




VHED PBQXVIPIHEHULBDDRYISWQ XK LPHUHND
XQWXRHOQHQWXRD®D GHSDQQ\WHQGRURDQ.
SHUWXPENKRQRIFILREBBZXMXGMNDWDUDND
\DQJOHE VK KDGWDW QWD QJJ XKW KNDRHQFHJDK
W H UM DNUIQU DD B P O VI VXN \Q\ D WDQ S DSDW
GLODNRGDQ®HKQIJPEQGXNIAWHPSXDY XN
PHQHPSXEHQGLGLMDQSBDWDVRQLDGDQ

PHQ\HGLDPMQOBWOQ& XNXRIJIR SW L KOV X N
SHUHPSXDMHUPDVDEX PDKDVL6HOD LLQN X

SHPHULKRWIIK UBDKU S HDMV@IDIO PRQFLSWDN
NHELMUIDRDRHQG X NWE WU E X NDDNOABW QG LG L NI
EDJSHUHP S WIHQ P DNHEN. MIDNODUD PDE B D Q

DQD'MQJD@MDQJIJNDK OMKUWNIBEX\SRD®DSDW
PHPLONMNYHPSDWQ&®DPXQWRNUDLRSLDQ
PHUHND GDQ PHQHQWXNDQ PDVD GHSDQ

*i”* ***;*“* *i**
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7KH JWOQWH FROHUR P\ URRP JUHHW P H HYHUY
P IGQIKW
+ HUBQ) KDIUZ DV SMK EOFN DV KHUKR@®Z  VXCNHQ
H HV
. HDUQJ CRWIQJ P RUHWDQD UDJJHG GRVH Z KIA
QUHW
6 KH\WBQGV \WHH Z REBMWO VSDUQJ QR P RYHP HOW

2 QRXUIIMP HAQ) FRGVZ HDWDQGRZ QP\ VSICH
6 KHZ DV DV,)YH DZ D\ V EHHQ\RG \MUIL\ LQJ
6KHZDVD\WUDWRP H \RP\ OH GHVSIMW EHQJ
XQKDWP HG
P XWWIG R KHU WD\ Z KDWKRURY KDYH \BXJ KWP H

. ZR\H XS DWP IGQLTKWDI DIQ DQG QRZ. \R KHUFUHV

+ HUOA® VREV \WJJHG P\ KHDWWDQG IRUD P RP HQW
SV KHU

YXV VKRXG QRWHHO/RW 1RUD JILEY KR KDV EURXI KW
KRURU

6RDVDZDV , KMWP\ H HV ZDMD IRUGD O KWR
FRP H



UHFHO® IRXQGQHZ VR D QA8 J LY KR Z DV
NGQDSSHG
7 KH SRIEH JDYH XS EHIRUH WH. \ABUNG \KH
LOYHVM DURQ *
$ JUWY W @Q) SMK EOFN KDIUDQG H HV \IWH VDP H
: HDUQJ D IDP LODUZ KW GHW DQG D Z IGH \RRW JUQ

$WP IGQLIKW, Z RNH XS DI DIQ EXWIRWEHFDXVH , Z DV

DZ R\HO
. DSSURDFKHG WH J LLOIQ WH FRQHUZ KR VHHP HG
EURNHQ
+ HUIUDJIBI VP DQIWDP H Z MY D KXQFKHG RYHUSRWMUA
0 DCHP HZRQGHUZ K\, HYHUWRXJIKWRI KHUKRUIL 1QJ

) UHQGVKISV DUH P DCH IQ\WH \WDQIHWZ D\ V |
QAMCHG \R KHU\BO!
+ROIQ) KHUFOP P\ FRG KDQGV DV IDIH FBXGV P\
\KRXJKW
$ QB! J LY KRVH @H Z DV YIRBIQ® \BNHQ RQ KHU
ELLKCD)
7RD QVIXWQ) FRZDUED SHSHWDWRUZ KR FRXGQW
NHHS \WHUGMVADWED,



R

* UDSKIE DQG REVFHCH VKH GHVRUEHY HYHY \WIQ)
1 RZ \KDW GRNHG FEVHU, FRXG VHH \WH DY
5 HG RQ KHUMRP DFK QHFN GUV DQG WHDU
. RXQGV \WDW/AKRX@ KDYH QHYHUEHHQ \WHUH

0\ QHIKERWY KDYH IRXQG RXVWKDW KDYH D QHZ
IUHQG
7KH \RGP HWKHZDVDGP RQ
D J WY KRVH @H KDG HQGHG W KWEH RUH IMYARAWMG

( YHQXQIOGHDW WH J LY KR KDV ID@Q YIEWP Z DV
EOQP HG

1RZRGVR WH SHEHDRUWDWIG KHUJI HND]
KHG DFFRXQIE®
1 RZRBV R \KH VDP H GHP RQl] DIRQ Z HUH \WURZ Q DW
\KH SHSHWDRU
1R IWZ DV KHUIDX®V+ HUIDXGWKDVWKH KDV I DEBIQ
YIEUP
+ HUI DXGWDWKHUQH Z DV XQUI KWK@® @AW
0\ ERG ZDV\INHQE\ DVXGEHQIOP HR WIH
7 KH SHRS®! SROMG DWP H\M@D) PH, ZDV
SRWHWHG



7 KDWMZ DV \WH QW8I GHP RQ VKH Z DV \WH RCH \KDW
FDXVHG P H \R DFWKLY Z D\
OV PYH QHYHUKHDUS KHUKXP DQ FUHV DI RQ *
DQG SDIQ

1 VR, VKD@IUHH KHUR KHUSDIQ , Z KRBKHDUMED
DFFHSVKHUWDIH
0\ EGRG UVKHGWURXIK P\ HOMHERG DQGDQ)
* FRXG VHH Z DV UHG
P XVWIG R \WH GHP RQV \WH SHRSGI \WDVWAHHS
VFUHDP 1Y IQP\ HDU

8 QIOCR P RUH EUWHDWV Z HUH VSRNHQ DQG VIBIFH [LAOBIG
\KH URRP

&UP VRQWIIQV P\ IDFH DQG KDQGV , ®RN EDFN DW
\KH QW8I J LD

) RUWH IlWWMP H VKH KRGV D ALIHHQWH SUHWIRQ
\WDQ \KH XVXDOEH DXQV
+HUHHVZHHIOWA DP IL\WWUH R VKRAN DQG KRUWRU
, KHG KHUGW® KHDGFRVHWR P\ DUPV JHQW®

VWRNIQ) KHUKHDG

2 .YHUGR WH GHP RQV3 , VDIG 2< RX FDQ UHW\RZ 3

**i*# *ﬁ”*#
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. DP ERQRXWWR D YHWHIDQG VR VKD@ EH *
7KH VDP H SXUSRVH , Z DV \BXJ KWR

7 KH FROBIQHUR HYHY HP RIRQ P DIICDEGIR
KXP DQW

0 DQNGG LV ILEIG Z MK QXP HUIRXV HP RURQY \KDVWR
H WHP H HQGV
$QG DV D YHWHO, P XVWNIHBAQ W
) ROKDWA Z KDW DP VIXSSRVHG R EH

9 IRBIQNVGMIKANYH DQG GHDGD
$ CDIO GMWRQ\KDWIYH EHHQ UHFHLYIQ) WURXI KRXW
KIMRY
. DP \R VIXEP IMDQG UWVMADWKH VDP H WP H

7 KH YHWHOKDV EURNHQ W SIHFHV FXVWKURXI K
SHRSBN WNQ
7KRXIK WY, ZKRIV\REDP H P\ YIRBIGFH
XQDFFHS\DE®
$QIRQ QHYHUBMAR \WH KDQGV R WP H

$ IWMUDOQDP , QRAWD UHERRQ R \WHUGRAWCH

ﬁki* o ade *9&%
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* ( YHWY RCH\W@' P H EHDXW LV SDIQ
7 KDAD@KRVH SURFHGXURV Z HUH Z RO W

&RS\ DQG SDWQ WH P RGHY RQWH 79
2 QD P RGHOKDW DV GHYHUMR EH RQP H

UHDXW 1V CRWP HIHD [Q WH BR\V
W DOR IQWH P IQG IQKRZ , DRMQKRZ , SUHVHOW
P\ \VHD
o4-DXW IV EHQ) GRA® EHQJ WD KWRZ DU

OHDXW IV NCRZ 1QJ) Z KDWZ H Z DQVEXWCRWZ DU
P XFK

7 KDY CRADD EHDXW IV IQKRZ \ RX \BO
o/4-DXW IV NQRZ 1Q) HYHW \KIQ) \KDWI RHV RQ 1Q WH
Z R

UXWDHYHUVSHDNQ) RQ IWEHFDXVH WD\ CRWRXUIRE
$ QG Z KDWY EHDXW/IL ZHKDYH D P IQGR RXURZ Q'

1 RCH

N I









































































































































































































